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A Note on the Structure and Dismantling of the Sterling Bloc
Hiroki Sampei

E% (Summary)

The Second World War brought 10 an end the global economy based on British
financial power, and led to a new economic order defined by the United States. This article
is an attempt to draw a sketch of this process, focusing on the dismantling of the Sterling
Bloc as the last bastion of British hegemony. For discussion, the following subjects are
taken up here. The first is the Dollar Pooling and Sterling Balance System as a double-
edged sword for British financial power. The second is the International Clearing Union
plan designed to regulate American economic power and unilateralism. The third is
Keynes's proposal for “Overseas Financial Policy in Stage I1I” which guided the British
Govermnment's approach to the Anglo-American financial negotiations in 1945,
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